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https://www.politico.eu/article/russia-drone-nato-incursions-poland-gaps-western-arsenal/?utm_source=email&utm_medium=alert&utm_campaign=NATO%20isn%E2%80%99t%20ready%20for%20Russia%E2%80%99s%20drones
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https://sanctionssearch.ofac.treas.gov/Details.aspx?id=17064
https://thecoalhub.com/us-tightens-sanctions-against-russian-coal-industry.html

urgewald

% CREA o O UmAREEERESS

B &

BrRREE D S L 2 E A B BAEN R R R F Y
B AR i 93 mE A MR
PrREEE D S G 2B K BAENET B RO RHET EY
AL WL 03 E & MR
ER 3
o AT B R AT
A
o 2020 E X EX L 2B EASTRRET LN GE o BT Bk 2022 F R TS B
ST PR BT T R SY 0 5 06% Sd FFBEN > ERLINTCEFHE o
RRATE P EF T R B EE BT e AR R R B
CHER R AR IR P B ERE 2R
o AT R BATE W T T2%k A X413 2 @ Novatek
ST PR BRI ST nEF B R R R
o e R Rrr A nd TR XN HREE > Y KRS
&
2025 # + X E > A THE 1 54100 §F AHE ARME
foT TR A L BT BNRETR
o ARG R RE Db R
ZHFORBIE OB SF
AR R

- S Fe b

Ay

R L N

s F‘_J.,( =8 ),'@;‘"'E
B
CREA f#§ 4
REEFERAEEH
Ecodefense fi 4




urgewald

}3 CRE A EO @ MEEAIRIBIERIERLR
L

aSEE9E AEOMNHEERG HiEENE
Bl BBETT 2021 £EKE 2025 £ L¥ 5

300

2021 2022 2023 2024 H1 2025
amis @)%

Source: CREA analysis of Kpler data » ,
RN 2022528 2EA BB LCREA

RIS R A L T

xg,_"g r'/? lﬂ%ﬂrim » u,\% ;L,fw,gﬁﬁ" X Eﬂ% 7 #E&gg}xﬂ_ ;_/knﬁ?']%\ y ““FJ i
FOTE R eng PAE AL o ST ARE T BRAT B PR e R

TERAOESFILIE AR RN REY — R ARB TN E—] FL%_\ SR B L o
BEAR S AR D H R BRI iR ¢ A R H ——2020 £ X Eigr i 2024 £
T OBTh SRR N g T m;dg v s AR S DI A T Ree W
TALP LT 2023 EARIEERL YT ROAKRE LS (T00) F BT &
B A o P\»‘«ﬁmf&]%i%“ WP p 2024 & 600 iwé\:fz‘%»]’zfi PR R AT b &

Ra o B A FEEAwApFE a5 0 SF L0 2P HRBETE N NoeniR g R L2022
£ m o Ew 9% At A E 2020 B X Ea 90% H- L ETR LS G 2
BB REr R T R st p AR RET g AR5 LY j\__l_ 2025 & 6 * 1% ’
cHEFCE 2 R A PRRBEEEN N R Rl B AY A EMHFYE
B2 A, 9025 £ LETyag o A 4100 §F~ o

FHEERAREI 2 B S R A Rei A% 20250 # 8 0 6 p 0 £
Rl g % T s o HE RN X kfﬁgﬁ%——%‘ﬁp Fﬁ‘.g?fm%@' I 50% - "1/75"‘5]
HPFFHTE A RET 0 > 4o 25% 0% P LT 4 s o Sk imat 2025 & 9 2



https://en.mofa.gov.tw/News_Content.aspx?n=1328&s=97420
https://www.trade.gov.tw/Pages/List.aspx?nodeID=4598
https://www.trade.gov.tw/Pages/List.aspx?nodeID=4598
https://apnews.com/article/trump-india-russia-oil-tariffs-2db9dc22d7b56624bdceb2e15c134d60
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https://www.bbc.com/news/articles/c62zxp1y5lwo
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https://www.tradeimex.in/taiwan-export?
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https://www.agbi.com/oil-and-gas/2025/03/uae-loses-out-as-india-opts-for-cheaper-russian-naphtha/?
https://www.agbi.com/oil-and-gas/2025/03/uae-loses-out-as-india-opts-for-cheaper-russian-naphtha/?
https://www.politico.eu/article/russia-drone-nato-incursions-poland-gaps-western-arsenal/?utm_source=email&utm_medium=alert&utm_campaign=NATO%20isn%E2%80%99t%20ready%20for%20Russia%E2%80%99s%20drones
https://www.spglobal.com/commodityinsights/plattscontent/_assets/_files/en/specialreports/petrochemicals/sr-taiwan-petrochemicals-march-2018.pdf
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https://www.hydrocarbonprocessing.com/news/2024/08/global-petrochemical-firms-shape-up-in-oversupply-crisis/
https://www.reuters.com/business/energy/taiwans-formosa-cuts-refinery-run-rate-68-planned-maintenance-2025-04-10/
https://www.cpc.com.tw/en/cp.aspx?n=2610
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https://www.rigzone.com/news/wire/taiwans_formosa_restarts_naphtha_cracker_not_yet_at_fulltilt-16-jul-2018-156304-article/
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https://www.sciencedirect.com/topics/engineering/naphtha
https://www.consilium.europa.eu/en/policies/sanctions-against-russia-explained/
https://www.sciencedirect.com/topics/engineering/reformates#:~:text=Reformate%20is%20a%20gasoline%20blending,number%20(Leffler%2C%202000).
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https://www.npc.com.tw/npcfile/public/report/year/20250630102430700.pdf
https://www.npc.com.tw/npcfile/public/report/year/20250630102430700.pdf
https://www.taipeitimes.com/News/biz/archives/2020/09/26/2003744072?
https://www.npc.com.tw/npcfile/public/report/year/20250630102430700.pdf
https://altanalyses.org/en/2024/10/10/kremlins-move-toward-full-state-control-of-oil-and-gas-assets/
https://www.kpler.com/blog/drone-strikes-trigger-early-drop-in-russian-crude-runs-ahead-of-autumn-maintenance-season?utm_campaign=128227516-Multi_Commodities_Weekly_Newsletter&utm_medium=email&_hsenc=p2ANqtz-8aecBoGhJEHvl2ye9iqY8630Bm7FaFCsNA11ufhCiNxLcZb8dPWjLjB-59VLjeD0ktsxH1MddE-V9IkW3rbMVg4jcc_yiiLnZ_hvLGobLPQsGRMZU&_hsmi=116626280&utm_content=116626280&utm_source=hs_email&utm_source__c=hs_email&utm_medium__c=email&utm_campaign__c=128227516-Multi_Commodities_Weekly_Newsletter&utm_content__c=116626280
https://www.kpler.com/blog/drone-strikes-trigger-early-drop-in-russian-crude-runs-ahead-of-autumn-maintenance-season?utm_campaign=128227516-Multi_Commodities_Weekly_Newsletter&utm_medium=email&_hsenc=p2ANqtz-8aecBoGhJEHvl2ye9iqY8630Bm7FaFCsNA11ufhCiNxLcZb8dPWjLjB-59VLjeD0ktsxH1MddE-V9IkW3rbMVg4jcc_yiiLnZ_hvLGobLPQsGRMZU&_hsmi=116626280&utm_content=116626280&utm_source=hs_email&utm_source__c=hs_email&utm_medium__c=email&utm_campaign__c=128227516-Multi_Commodities_Weekly_Newsletter&utm_content__c=116626280
https://www.reuters.com/business/energy/novateks-ust-luga-repairs-could-take-months-sources-say-2025-08-28/
https://www.qcintel.com/article/russian-diesel-naphtha-exports-sharply-lower-after-refinery-attacks-37808.html
https://www.oxfordenergy.org/wpcms/wp-content/uploads/2024/03/Follow-the-Money-Russian-Oil.pdf
https://www.oxfordenergy.org/wpcms/wp-content/uploads/2024/03/Follow-the-Money-Russian-Oil.pdf
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https://www.iene.eu/new-us-sanctions-are-credit-negative-for-rosneft-and-novatek-p791.html?
https://www.highnorthnews.com/en/eu-sanctions-russian-shadow-fleet-vessels-routinely-passing-through-norwegian-waters-stopping
https://dixigroup.org/wp-content/uploads/2022/04/dixi-octopus-str-1.pdf
https://dixigroup.org/wp-content/uploads/2022/04/dixi-octopus-str-1.pdf
https://www.worldbenchmarkingalliance.org/publication/oil-and-gas/companies/rosneft/
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https://www.mayerbrown.com/en/insights/publications/2023/02/the-eu-and-us-impose-a-price-cap-on-russian-petroleum-products?
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https://www.gov.uk/government/news/uk-and-coalition-partners-announce-price-caps-on-russian-oil-products
https://www.lloydslist.com/LL1153529/Over-10-of-the-tanker-fleet-is-now-sanctioned-following-latest-EU-and-UK-measures
https://search-uk-sanctions-list.service.gov.uk/designations/RUS2714/Ship
https://data.europa.eu/apps/eusanctionstracker/subjects/177387
https://data.europa.eu/apps/eusanctionstracker/subjects/177387
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https://erf.org.tw/0708-2/
https://erf.org.tw/0708-2/
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https://erf.org.tw/our-major-win-taiwan-cement-corporation-announces-end-to-russian-coal-purchases/
https://www.tccgroupholdings.com/en/reports
https://www.esist.org.tw/newest/monthly?tab=%E8%83%BD%E6%BA%90%E5%83%B9%E6%A0%BC
https://www.aljazeera.com/economy/2025/5/15/in-taiwan-ai-boom-prompts-doubts-about-ditching-nuclear-power
https://www.aljazeera.com/economy/2025/5/15/in-taiwan-ai-boom-prompts-doubts-about-ditching-nuclear-power
https://www.ifw-kiel.de/publications/ukraine-support-tracker-data-20758/
https://www.ifw-kiel.de/publications/ukraine-support-tracker-data-20758/
https://www.ifw-kiel.de/publications/ukraine-support-tracker-data-20758/
https://www.ifw-kiel.de/publications/ukraine-support-tracker-data-20758/
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https://golden.com/wiki/SUEK_Group-4APA4KE
https://www.occrp.org/en/feature/months-after-estonia-drops-swedbank-case-trove-of-office-memos-show-laundering-was-open-joke
https://www.exportgenius.in/
https://thecoalhub.com/us-tightens-sanctions-against-russian-coal-industry.html
https://sanctionssearch.ofac.treas.gov/Details.aspx?id=47681
https://ofac.treasury.gov/recent-actions/20240612
https://thecoalhub.com/us-tightens-sanctions-against-russian-coal-industry.html
https://thecoalhub.com/us-tightens-sanctions-against-russian-coal-industry.html
https://www.exportgenius.in/
https://www.trademo.com/companies/blacksand-commodities-fz-limited-liability-company/40453172
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https://www.sundaytimes.lk/240324/business-times/govt-caught-up-in-vicious-circle-over-coal-deal-with-us-sanctioned-company-552706.html
https://www.spglobal.com/commodity-insights/en/news-research/latest-news/crude-oil/072125-eu-sanctions-on-indias-vadinar-refinery-raise-questions-on-crude-tracking-enforcement
https://www.spglobal.com/commodity-insights/en/news-research/latest-news/crude-oil/072125-eu-sanctions-on-indias-vadinar-refinery-raise-questions-on-crude-tracking-enforcement
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https://www.ifw-kiel.de/publications/ukraine-support-tracker-data-20758/
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https://www.novatek.ru/en/
https://www.iene.eu/new-us-sanctions-are-credit-negative-for-rosneft-and-novatek-p791.html?
https://www.iene.eu/new-us-sanctions-are-credit-negative-for-rosneft-and-novatek-p791.html?
https://www.highnorthnews.com/en/eu-sanctions-russian-shadow-fleet-vessels-routinely-passing-through-norwegian-waters-stopping
https://www.gov.uk/government/news/new-uk-sanctions-to-crack-down-on-putins-war-machine
https://rosneft.com/
https://www.iene.eu/new-us-sanctions-are-credit-negative-for-rosneft-and-novatek-p791.html?
https://sanctionsnews.bakermckenzie.com/russias-rosneft-to-re-challenge-eu-sanctions/
https://www.worldbenchmarkingalliance.org/publication/oil-and-gas/companies/rosneft-2/
https://www.worldbenchmarkingalliance.org/publication/oil-and-gas/companies/rosneft-2/
https://www.sibur.ru/en/
https://www.akingump.com/en/insights/alerts/ofac-sanctions-leading-russian-businessmen-government-officials
https://eur-lex.europa.eu/legal-content/EN/TXT/HTML/?uri=CELEX:32022D0397
https://www.gov.im/news/2023/jun/01/financial-sanctions-russia/
https://www.gazprom-international.com/
https://www.worldbenchmarkingalliance.org/publication/oil-and-gas/companies/gazprom-3/#:~:text=Gazprom%20is%20a%20majority%20state,company%20in%20Russia%20by%20revenue.
https://home.treasury.gov/news/press-releases/jy2777
https://app.lexploria.com/document/122339-council-implementing-regulation-eu-2022581-of-8-april-2022-implementing-regulation-eu-no-2692014-concerning-restrictive-measures-in-respect-of-actions-undermining-or-threatening-the-territorial-integrity-sovereignty-and-independence-of-ukraine
https://www.gov.uk/government/news/support-for-ukraine-is-unwavering-as-uk-announces-new-sanctions-on-russian-oil-giants#:~:text=For%20the%20first%20time%2C%20the,than%20the%20GDP%20of%20Jamaica.
https://liberalforum.eu/wp-content/uploads/2022/10/Policy-Paper-19-EU-Sanctions-and-Russian-Gas-Deliveries.pdf?
https://www.i-npz.ru/en/about-kngk-inpz/
https://www.lukoil.com/
https://sanctionsnews.bakermckenzie.com/eu-issues-17th-sanctions-package-against-russia-a-strategic-overview/
https://search-uk-sanctions-list.service.gov.uk/designations/RUS2876/Entity?utm_content=&utm_medium=email&utm_name=&utm_source=govdelivery
https://litasco.com/en/About/GeneralInformation#:~:text=Founded%20in%202000%20with%20headquarters,listed%20fully%20integrated%20oil%20company.
https://ofac.treasury.gov/recent-actions/20140912?
https://ecocongress.info/en/sponsors/suek.php
https://assets.publishing.service.gov.uk/media/67092b483b919067bb483067/Notice_Russia_111024.pdf
https://www.reuters.com/world/europe/exclusive-how-russian-billionaire-melnichenko-shielded-assets-european-sanctions-2022-05-27/
https://home.treasury.gov/news/press-releases/jy2785

urgewald

}2 CRE A E : @ U EEAIRIRIERIER S S
HEE E

Carbo One # - RIEF S RBETF RO vhF b 27 » 2F FTH4EL 5 *T o Carbo One 4
e 5 13 % A E & KRU (Kuzbassrazrezugol ) s & T 5 > d & £ 3 4 Makhmudov
¢ Bokarev #7# 5 ° Makhmudov ~ Bokarev % # & %272 & Transmashholding 2% 3|
EW - EH -~ RBHE T gl oe

Phaethon E M HIThF EFE 27 HEBAZAB LRF & o ﬁg_-ﬂk T2 R
ARSCE S TF

East Mining Company (EMCO), # = % Vostochnaya Mining Company (VGK) #&_
Sakhalin % i & %7 £ % > B2} BEE 3 Aot L3527 0 5 A LHIP

Elgaugol #- FA%#r27 > 48f 258 LElga 2@ 8B LA IR L2
T EBE 22 B o PURERE 14024 skl AP 2 2 g
32024 £ 6 ' HERRABRIL > B AEFA e LS ML AL

Elgaugol MRI E 2@ @3 mlaad 2835 2B2HE ~ £ A K2 i)
33531%1 P AR RERIPLE o

SRR L A FFE L F o 20 1954 o g BEE

R S R TR U R N R S A os%ﬂ%@ﬁgn
Wam ~ @RI 2025 & 6 7 A& 5% BB LD R R B R L
S

27


https://www.globalcoal.com/news-events/pressrelease.cfm?prID=144
https://www.occrp.org/en/feature/months-after-estonia-drops-swedbank-case-trove-of-office-memos-show-laundering-was-open-joke
https://en.rebaltica.lv/2024/12/hungary-shields-rers-russian-oligarchs-from-eu-sanctions/
https://en.rebaltica.lv/2024/12/hungary-shields-rers-russian-oligarchs-from-eu-sanctions/
https://www.exportgenius.in/company/phaeton-di-si-llp-phaeton-dc/9bcc3fe89efe018eaca84d628936d107
https://im-mining.com/2021/05/01/sakhalins-east-mining-company-belaz-collaborate-trolley-assist-220-t-truck-fleet-solntsevsky-coal-mine/
https://www.greenpeace.org/static/planet4-thailand-stateless/2021/09/84a66e1b-coal-import-2021-english-single-page_final-.pdf
https://www.opensanctions.org/entities/gem-own-e100000131563/
https://www.opensanctions.org/entities/gem-own-e100000131563/
https://elga.ru/en
https://www.gem.wiki/Elginskiy_Coal_Mine
https://www.gem.wiki/Elginskiy_Coal_Mine
https://www.federalregister.gov/documents/2021/04/19/2021-08098/blocking-property-with-respect-to-specified-harmful-foreign-activities-of-the-government-of-the
https://2021-2025.state.gov/taking-additional-measures-to-degrade-russias-wartime-economy/
https://2021-2025.state.gov/taking-additional-measures-to-degrade-russias-wartime-economy/
https://www.mri-group.com/
https://www.opensanctions.org/entities/NK-68WChC7wMUhFiQuSxsM232/
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https://www.russiafossiltracker.com/methodology/
https://www.russiafossiltracker.com/methodology/
https://businessanalytiq.com/category/procurementanalytics/index/
https://businessanalytiq.com/procurementanalytics/index/styrene-price-index/
https://businessanalytiq.com/procurementanalytics/index/para-xylene-price-index/
https://businessanalytiq.com/procurementanalytics/index/ortho-xylene-price-index/
https://businessanalytiq.com/procurementanalytics/index/aniline-price-index/
https://businessanalytiq.com/procurementanalytics/index/isoprene-price-index/
https://www.consilium.europa.eu/en/policies/sanctions-against-russia-explained/
https://www.consilium.europa.eu/en/policies/sanctions-against-russia-explained/
https://www.sustainable-carbon.org/russia-suek-division-set-up-co-in-uae-in-2022-to-trade-coal-internationally/#:~:text=MK%20SUEK%20LTD%2C%20a%20division%20of%20Russian,charter%20capital%20of%20AED100%2C000%20in%20the%20United
https://www.sustainable-carbon.org/russia-suek-division-set-up-co-in-uae-in-2022-to-trade-coal-internationally/#:~:text=MK%20SUEK%20LTD%2C%20a%20division%20of%20Russian,charter%20capital%20of%20AED100%2C000%20in%20the%20United
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https://www.jodidata.org/_resources/files/events/joint-apec-jodi-training-workshop-on-oil-and-gas-statistics/04.-conversion-factors-volume-to-mass-and-vice-versa.pdf
https://www.spglobal.com/commodity-insights/en/news-research/latest-news/crude-oil/040824-russia-removes-extra-export-duty-for-some-petrochemical-products-feedstocks
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